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the mines and coal companies owning or controlling 63
per cent of the entire anthracite deposits (Baker, R,
1504, 1506, 1508 )

In the same year Mr Baker cooperated with Mr.
Morgan in transferring to the Northern Securities Co
controlling stock interests m the Northern Pacific and
Great Northern Railways, competitive transcontinental
systems

One or more members of Morgan & Co   and one
or more officers or directors of the First National are
associated as codirectors in the following additional
corporations, among others
The Mutual Life Insurance Co of New York,
The anthracite railroads, including the Reading, the
Central of New Jersey, the Lehigh Valley, the Erie, the
New York, Susquehanna & Western, and the New York,
Ontario & Western,

The Northern Pacific Railway, in which also Mr
Steele, of Morgan & Co, and Mr Baker, of the First
National, are members of the executive committee,
Adams Express Co ,

American Telegraph & Telephone Co , and
The Baldwin Locomotive Works
But nothing demonstrates quite so clearly the close
and continuing cooperation between Morgan & Co
and the First National Bank as their joint purchases
and underwritings of corporate securities Since 1903
they have purchased for their joint account, generally
with other associates, 70 odd security issues of 30 differ-
ent corporations, aggregating approximately $1,080,-
000,000 (Ex 213, R , 1895, Ex 235, R , 2127 ) A com-
plete statement of such joint transactions in securities
will be found in a subsequent part of this report